TERMS OF PURSE BIDS

BRITISH, CELTIC AND ENGLISH CHAMPIONSHIPS
The Rules of Regulations of the British Boxing Board of Control Ltd. apply.

A nominated challenger may withdraw from the process at any time prior to the opening of purse offers.  A Champion may only withdraw by relinquishing the Championship.  Once purse offers have been opened the Stewards will consider a binding agreement exists between the parties and the Board and withdrawal after this time may be the subject of consideration under Regulations 24 and 25.

Date and venue for each Contest must be stated and it should be noted that the date for each Contest must be within the time period advised.  The Board will accept confirmation of voluntary agreement i.e. COPY SIGNED BOXER/PROMOTER AGREEMENT FORMS NO.35 between Boxers or their registered Manager and a Promoter/Matchmaker prior to the deadline.

For these Contests bids must be in individual sealed envelopes.  Please note FAXED BIDS WILL NO LONGER BE ACCEPTED.  ALL BIDS MUST BE RECEIVED BEFORE THE 12.00.NOON DEADLINE IN INDIVIDUAL SEALED ENVELOPES CLEARLY MARKED ON THE OUTSIDE “P.O. then the initials of the boxers concerned”.  

The Promoter or Matchmaker making a bid for all contests must ensure that each purse offer is contained in a separate sealed envelope.  The purse offer must state a date and venue for the contest.  IT MUST INCLUDE 2 BOXER/PROMOTER AGREEMENT FORMS NO.35 (AS AMENDED SPECIFICALLY FOR THE PURPOSE OF PURSE OFFERS) SIGNED BY THE BIDDING PROMOTER OR MATCHMAKER AND COMPLETED IN FULL FOR THE BOARD TO SEND ON BEHALF OF THE WINNING PROMOTER TO EACH BOXER AND/OR THEIR MANAGER.   In the case of unsuccessful Promoters/Managers/Matchmakers the Agreement will be marked as cancelled and returned to the bidder.  Please be reminded that the Champion will receive 60% of the purse bid, the challenger 40%.  In the case of a Vacant Championship the winner will receive 60% and the loser 40% and in the case of a draw 50% each.  Television rights cannot be deleted from the Agreements.

Purse bids will be opened in front of the bidding parties as soon as possible after the deadline and the amount of each bid will be notified to any parties in attendance.

ONLY BIDS IN THE WORDING OF THE AMENDED FORM 35 PROPERLY COMPLETED IN THE APPROPRIATE PLACES BY THE PROMOTER WILL BE ACCEPTABLE.  These will shortly be available for down loading from the Board’s website (www.bbbofc.com) but in the meantime any Promoter requiring copies should contact Head Office in good time beforehand.

All bidding Promoters, Matchmakers and Boxers or their registered Managers should read and understand these terms applicable in respect of purse offers for all British and English Championship contests until further notice.
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